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GENERAL LIABILITY TRUST FUND

INVESTMENT NOTES
Status - September 30, 2002
2002 2001 % Change

Government National Mortgage Association $449 442 $617,611 (27.2)
Other Government Securities 17,695,449 15,214,804 16.3
Commercial Paper 4,342,048 5,345,196 (18.8)

Total Investments $22,486,939 $21,177,611 6.2
Investment Income $1,218,784 $1,665,939 (26.8)
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GENERAL LIABILITY TRUST FUND
BALANCE SHEET
UNAUDITED
AS OF SEPTEMBER 30, 2002

ASSETS
Cash and Cash Equivalents
Auto Premium Refund Receivable
Accounts Receivable - Premium
Accrued Interest Receivable

Investments
Prepaid Reinsurance

TOTAL Assets

LIABILITIES & FUND EQUITY

Current Liabilities:
Accounts Payable

Liabilities for Unpaid Claims:
Unpaid Claims & Expenses
Claims Incurred But Not Reported

Total Claim Liabilities

TOTAL Liabilities

Fund Equity:
Fund Balance

TOTAL Liabilities & Fund Equity

EY 2002 EY 2001 EY 2000
$1,169,118 $559,684 $305,663
1,502,911 1,424,830 480,070
535 2,243 2,935
343,621 312,515 387,914
22,486,939 21,177,611 18,653,138
350,000 290,334 227,333
$25,853,124 $23,767,217  $20,057,053
$58,037 $22,966 $12,057
9,811,469 5,717,009 4,459,466
10,777,309 11,019,711 9,370,605
20,588,778 16,736,720 13,830,071
20,646,815 16,759,686 13,842,128
5,206,309 7,007,531 6,214,925
$25,853,124 $23,767,217  $20,057,053
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GENERAL LIABILITY TRUST FUND

STATEMENT OF REVENUE AND EXPENSES
UNAUDITED
SEPTEMBER 30, 2002

REVENUES:
Earned Premiums
Interest Income - Investments
Recoveries
Other Income
TOTAL REVENUES

EXPENSES:
OPERATION:
Loss and Adjustment Expenses
Incurred But Not Reported Expense
Professional Services-non claim related
Reinsurance Expense
Actuarial Services

Total Operation

ADMINISTRATION:
Personnel Salaries
Employee Benefits
Travel In-State
Travel Out-of-State
Repairs and Maintenance
Rentals and Leases
Utilities and Communication
Professional Services - Non-Claim
Supplies, Materials & Operating Expense
Transportation Equipment Operations
Grants & Benefits

Total Administration
TOTAL EXPENSES

NET REVENUES

EY 2002 EY 2001 EY 2000

$7,607,325 $7,369,736 $7,363,084
1,218,784 1,665,939 590,281
600 2,386 1,843

15,119 450
$8,841,828 $9,038,061 $7,955,658
$8,277,483 $5,169,550 $3,792,568
(242,402) 1,649,106 (1,196,798)
12,838

2,156,788 1,857,947 2,843,944
10,475 9,985 9,500
10,202,344 8,686,588 5,462,052
252,359 241,255 274,619
61,066 54,924 63,083
10,575 10,125 12,050
3,292 4,281

20,991 892 1,666
2,002 2,031 2,949
16,970 13,936 12,772
89,845 55,615 87,269
17,207 15,806 12,097
3,400 2,267 3,499

3,875

478,290 400,143 474,285
10,680,634 9,086,731 5,936,337
($1,838,806) ($48.670) $2,019,321
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